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ELECTRONIC CORRESPONDENCE DISCLOSURE

CL King & Associates reviews and stores both incoming and outgoing -electronic
correspondence. We may be required to produce mail and/or instant message records for
regulators in an audit or criminal investigation.

E-mail or instant messages cannot be guaranteed to be secure, timely or error free.

CL King recommends that you do not send confidential information including account numbers,
social security numbers or any personal identification to us via electronic mail or instant
message. Do not transmit orders for purchase or sale. Confirmation of such can only be given by
a CL King representative.

Any information regarding specific investments is subject to change without notice.

Any review, forwarding, dissemination or other use of or taking any action in reliance upon the
information contained herein by persons or entities other than the intended recipient is
prohibited.

If you receive this message in error, please contact the sender and delete the material from any
computer on which it exists.

Information contained in this message from trading/sales personnel should be considered market
commentary and is not intended as a research report, recommendation, sufficient basis for an
investment decision or offer to sell or solicitation of an offer to buy any security. The views
herein may differ from those of our research analysts.

CL King & Associates ® Nine Elk Street * Albany, New York 12207 * (518) 431-3500 * www.clking.com



